[bookmark: _GoBack]No one likes to think too far ahead in the future or the inevitability of our demise, but most of us do want to ensure our family and loved ones are protected if anything should happen to us. Everybody plans. All the time! They plan for holidays, they plan for family celebrations, they plan years ahead for their retirement and put plans in place to pay off their mortgages.

However, as we get older, we must recognise the need for careful financial and legal planning too for peace of mind and to protect our loved ones if we die or become incapacitated because of illness or disability, e.g. Dementia. It is vital that this planning is undertaken before any ‘capacity’ issues arise.

Here are our top tips for good future planning:-

· Make a Lasting Power of Attorney for Property & Finance. This enables your nominated Attorney(s) to manage your finances and property in the way that you would wish should you become ill or incapacitated.
· Make a Lasting Power of Attorney for Health & Welfare. This means your nominated Attorney(s) can be consulted by medical professionals regarding your care and treatment if you are unable to make decisions due to incapacity.
· Make a Will. This ensures that your assets go to those who you intended them too and your estate is overseen by those who you choose to do so. It also can prevent others from benefiting from your estate who you wouldn’t wish to.
· If you jointly own a property, sever the tenancy from Joint Tenants to Tenants in Common. This will allow any Trusts you write into your Will to function properly. 
· Write a Trust into your Will. Trusts can protect vulnerable or disabled relatives, protect half of the value of your property against any future long term care costs and mitigate against Inheritance Tax.
· Take out a pre-paid Funeral Plan. This allows you to avoid rising funeral costs, as it freezes the cost at today’s prices. As well as making a difficult time easier for your family, it can also ensure you have the exact funeral that you would wish for.
· Engage an Independent Financial Advisor to make sure all of your money is tax efficient and working in your ‘best interests’ according to your attitude to risk.
· Make sure you do the above as soon as possible. Many people leave it until it is too late!!
· Try and find out as much information as possible regarding how long term care funding works and who is responsible for it. Know the difference between Social Care Funding, Nursing Care Funding and Continuing Healthcare Funding.
· Once you have done all of the above, then hopefully you can sit back, relax and have a long and happy life!!  
