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Top 10 Tips – Purchasing a property guide for first time buyers

1. Let the lender and your solicitor know if you are receiving a gift from a friend or family member to put towards your deposit. The lender will require that the person giving the gift signs a gifted deposit letter to confirm that they will not have any rights over the property in return for the money. Dealing with this at the start of the transaction means that there is less likely to be a delay later down the line.

1. Solicitors are required to comply with Money Laundering Regulations and must verify your identity before you are able to complete on your purchase. To avoid delay, prepare these documents early and provide them to your solicitors upon instruction.

1. Budget for solicitors and mortgage brokers fees; as a first time buyer you will be eligible for relief from stamp duty.

1. Let your solicitor know if you are using a Help to Buy ISA towards your deposit. Your solicitor will require you to sign specific documentation to request your bonus from the HTB ISA Portal, to prevent delays ensure that your solicitor is made aware of this at the start of the transaction. 

1. Inform your solicitor at instruction of any fixtures and fittings which are to be included within the purchase, such as fridges, freezers and washing machines.

1. The purchase does not become legally binding until your solicitor has exchanged contracts with the seller’s solicitors. As such, do not give notice on rental accommodation until this point.

1. Ensure that your funds are ready to be transferred and not held in accounts which require prior notice for withdrawals. 

1. Your solicitor acts for you as well as your lender. This means that they are required to inform the lender of anything which may affect their interest in the property. As such, do not take out any further borrowing whilst your transaction is proceeding, if you do you must make your solicitor aware of this immediately as it may affect your affordability. 

1. Your solicitor will let you know when you have completed. Completion means that you own the property and may move in.

1. Always contact your solicitor for accurate updates on your purchase; other parties may not be completely aware of what is outstanding. 


Please call 01604 622101 and ask to speak to one of our conveyancing team if you have any queries.
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